NnoBIAOMJ/IEHHA

Npo YyTBOPEHHS Pa3oBoi CcreLianizoBaHoi BYUeHOT paju

3aknaj ocCBiTU/HayKoBa
yCcTaHoBa

1.1. NIB 3406yBaya cTyrneHs
pokTopa dinocodii

1.2. Ctatb 3506yBava

1.3. OCBiITHbO-HayKoBa
nporpama, sky 3aBepLuye
3406yBay

1.4. NlaTa no4aTtky NigrotToBKu
3a OHI

1.5. [laTa 3aBepLUeHHSA
nigrotoBkm 3a OHI

1.6. JaTa 3aBepLUEeHHSA
HaBYaHHS Ha NonepeAHLOMY
OCBITHLOMY PiBHi

1.7. Okpemi enemeHTU
OCBITHBO-HAYKOBOI Mporpamu
3a6e3neuyroTbCs iHLWNM
3aKnajom BULLOT OCBITW/
HayKOBOIO YCTaHOBO (y TOMY
Yynci iHo3eMHM)

2.1. Tema guceptau,i

2.2. AHoTaujia gucepTauii

Jlep>xaBHU bioTexHONOriIYHNI yHiBepcuTeT (iAeHTUdIKaLiMHWA KOz,
44234755)

1. 3po6yBau cTyneHs gokropa ¢inocodii

NInTBMHOB EBreHin AHaToNIMoBUY

Yonosiua

52540 ®diHaHcK, baHKiBCbKa cnpaBa Ta cTpaxyBaHHSA (072 ®iHaHcw,
6aHKiBCbKa CrpaBa Ta CTpaxyBaHHS)

01.10.2022
15.06.2026

29.10.2021

Hi

2. Ainceprauisn

TpaHchopMmaLisa iIHCTpyMeHTIB diHaHCyBaHHS MOTpeb CTanoro po3BuTKy
niANPUEMCTB B yMOBax LdpoBsi3aLii ¢iHaHCOBOro cepesoBMLLA

NntBnHoOB €.A. TpaHchopMmaLis iIHCTPYMEHTIB PiHaHCyBaHHS NOTpe6
CTanoro po3BuUTKY NiANPUEMCTB B yMOBax LindpoBizauii piHaHCOBOro
cepegosua. — KeanidikauiiHa npaus Ha npasBax pykonucy.
AncepTaLis Ha 3400yTTA HayKOBOrO CTyrneHs gokTopa ¢inocodii 3 ranysi
3HaHb 07 YnpaBniHHA Ta aAgMiHICTpyBaHHSA 3a cnevjianbHicTio 072
®iHaHCK, BaHKiBCbKa CrpaBa Ta CTpaxyBaHHSA.- Jlep>aBHn
6ioTexHONOriuHMN yHiBepcuTeT, Xapkis, 2026.

AncepTaLiiHy po60oTy NpUCBAYEHO MNTAaHHAM TEOPEeTUKO-
MEeTOAO/IONYHOIro OBI'PYHTYBaHHSA HaNpsAMKiB TpaHcpopmaLlii
iHCTpyMeHTiB ¢iHaHCyBaHHS NOTpe6 CcTanoro po3BUTKY MiANPUEMCTB B
yMoBax Lmdposizauii diHaHCOBOro cepeoBuLLA Yepes ajanTaLiro
HasiBHUX Ta PO3BUTOK iIHHOBALiIHNX GiIHAHCOBUX iIHCTPYMEHTIB,
30KpeMa LLNAXOM

iHTerpauii npuHumnis ESG Ta uinei ctanoro po3sutky OOH (SDG), Ha
OCHOBIi MO6ini3auji BHYTpiLWHbLOro ¢piHaHCOBOro NoTeHLiany (BKOYHO 3
KPUNTOBa/IIOTHUMM akTBaMu), rapMoHi3aLiii HOpMaTVBHO-MPaBOBOro
nonsi 3 EBPOMNenNCbKMMU CTaHAapPTaMu Ta GOPMYBaHHS iIHCTUTYLLIAHNX
npedepeHLin A5 coLianbHO-BIANOBIAANBHYX | “3eneHnX” NpoeKTiB B
YMOBAaX BOEHHUX BUKJ/INKIB Ta MOBOEHHOIO BiJHOB/IEHHS.

MepLwwnii po3ain gnceprauiiHoi pob6oTy NPUCBAYEHO TeOPEeTMKO-
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MeTOAOIONYHNM acnekTam NUTaHHA GiHaHCYBaHHS NoTpeb cTanoro
PO3BUTKY MiIANPUEMCTB Yepes 3any4eHHs $piHaHCOBUX pecypciB Ha
pUHKax Karnitany. Y HbOMy PO3r/IaHYTO KOHLEeNTyalbHi 3acaan CTasioro
PO3BUTKY B KOHTEKCTi Ai/IbHOCTI NiIANPUEMCTB, NPOaHanisoBaHoO posb
$iHaHCOBUX PUHKIB AK ZXXepesia 3anyYeHHs KOLUTIB, a Takox
AOCNIAKEHO MeXaHi3MW y3rofxeHHs GiHaHCOBUKX Linel b6isHecy 3
NPUHLMNAMK eKONO0TIYHOI, colianbHOI Ta yNpaBiHCLKOI
BignosiganbHocTi (ESG). OcobnumBy yBary npuAineHo iHHOBaLiiHUM
biHaHCOBUM IHCTPYMeHTaM, TaknM SK “3eneHi” obnirauii, SDG-
OpiEHTOBaHI KpeanTK Ta UMdpPOoBI akTBK. TakoX Yy po34ini BUCBITNIEHO
npo6aemy rapmoHisaLlii HauioHaNbHOro 3aKOHOAABCTBA 3
MiDXXHapPOAHVMUW HOpMaTVBaMu, 30KkpemMa gupektusamu €C, Wwo
peryntoloTb eKoorivyHo OpieEHTOBaHe PpiHaHCYBaHHS.

B nepLuomy po3gini poboTn NpoaHanisoBaHO reHe3mnc KoHLUenL,ji
CTanoro possuTKy. JocnifxkeHo eBONtOLI0 GiHAHCOBUMX iHCTPYMEHTIB,
CNPAMOBAHNX Ha BMKOHAHHA €KON0TYHO OPIEHTOBAHMX Ta CoLianbHO-
BiANOBIJaNbHNX NPOEKTIB, 30KpemMa “3eneHnx” piHaHciB. MNpoBeseHo
NOPIBHANLHUIA aHani3 MiXKHapPOAHOro A0CBiAY BNPOBaKEHHS TaknX
iHCTpyMeHTiB, 30KkpeMa npakTuk €C, CLUA Ta Kntato, ge Taki
IHCTPYMEHTU BXe CTanu Ai€EBUMN MexaHisMaMu 3a/ly4eHHs Kanitany Ais
NiANPUEMHNLIBKUX MPOEKTIB BifMOBiAHOI CNpAMOBaHOCTi. OKpeMo
onpaLbOBaHO NUTAHHSA aganTalii TPAANLINHMX GiHAHCOBUX MEXaHi3MiB
(baHKiBCbKOro KpeauTyBaHHS, obirauin, akuii) 40 BUMOT CTanoro
PO3BUTKY Yepes iHTerpauito ESG-kpuTepiis.

B xo4i po60TV Haj nepLunM po3AinoM AoCnifxXeHHs chopMybOBaHO
aBTOpCbKe BU3HAa4YeHHs “3eneHnx GiHaHCIB", ke BPaxoBYyE He nuLle
biHaHCOBI iIHCTPYMeHTY, a 1 BiANOBIAHY iHGpaCcTPyKTypy Ta cucTeMy
biHaHCOBUX BIAHOCWH, OPIEHTOBAHMX Ha 3abe3neyeHHs eKoNorivHol
CTINKOCTI. YA0CKOHaneHo knacndikauito piHaHCOBUX iIHCTPYMEHTIB
LUNAXOM AOMOBHEHHS 1X OLIHKOK MOTeHLiany B KOHTEKCTI
3abe3neyeHHs NOTPeb CTanoro po3BUTKY Ta MOBOEHHOIO BIAHOBNEHHS
niANpremMcTB. MNokasaHo, Lo iHTerpauia ESG-kpuTepiiB y diHaHcOBY
3BITHICTb NIANPMEMCTB He NKLLIe NiABULLYE IXHIO IHBECTULIVHY
NpVBabANBICTb, @ N CNPUSE JOCATHEHHIO A0BroCTPOKOBOI $piHaHCOBOI
cTinkocTi. OTpuMaHi pesynbTat GOpPMYyOTb HayKOBY OCHOBY ANS
pO3po6KM NPakTUYHNX peKoMeHAaLlil Woa0 aganTauii piHaHCOBOI
cncTeMm YKpaiHn 0 BUMOT CTanoro PO3BUTKY B YMOBAX BOEHHUX
BUK/IVKIB Ta MOBOEHHOTO BifHOB/IEHHS.

Y Apyromy po3gini gucepTauiiHoi poboTy onpaLboBaHO NUTaHHSA
aHanisy cyyacHoro cTaHy Ta ocobnmsocTeil GiHaHCOBOro PUHKY YKpaiHn
B yMOBax uu¢posisaLii. B HboMy AocifXKeHO CTPYKTypy ¢piHaHCOBOro
PUHKY, MPOaHani3oBaHO ANHAMiKy MOro OCHOBHWX CErMeHTIB, 30Kpema
60proBux Ta iIHBECTULIMHNX GiIHAHCOBUX IHCTPYMEHTIB, @ TakoX
iHHOBALiHNX L$POBUX pilieHb Ha OCHOBI KPUNTOBANMOTHUX
TeXHONOriN. HagaHo yBary NUTaHHAM PYrHIBHOro BNANBY POCINCLKOT
36poliHOT arpecii Ha cTaH GpiHaHCOBOro PUHKY Ta MOro 34aTHICTb
ob6cnyrosysaTy NOTPe6U NiANPUEMCTB.

BctaHoBNEHO, WO cTpyKTypa GiHaHCOBOrO PUHKY YKPaiHW Hapasi
XapaKTepU3yeTbCA JOMiIHYBaHHAM JepXaBHUX 6OProBmX LHHUX
nanepis Ta GakTUYHNM 3ropTaHHAM CErMeHTY HeAepXXaBHNX
biHaHCcoBUX iHCTPYMeHTIB. Lie 06Mexye MOXAMBOCTI NiIANPUEMCTB LLOA0
3a/ly4eHHs KOLUTIB AN PO3BUTKY Ta CTPUMYE GOPMYBaHHS CTaNoro
¢diHaHcoBOro cepegoBuLLa. JocnigKeHO AMHAMIKY OBCAriB TOPriB Ha
boHAOBOMY pUHKY, 30KpeMa Ha MNdPTC, ae nicnsa piskoro nagiHHa y 2022
poLi cnocTepiraeTbCcsa YacTkoBe BifHOBMEHHS. [Tpo61eMHNM MOMEHTOM
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Nnpu LIbOMY € T€, L0 BOHO 3yMOB/IEHE MepeBaxHO eMiCiero AepXaBHUX
60proeuX LiHHWX Nanepis, a He HapoLLyBaHHAM $GiHaHCOBOI aKTUBHOCTI
B HeZep>XaBHOMY KOPNOPaTUBHOMY CEKTOPI.

TakoX AOCNiAXKEHO CTaH PUHKY 60proBux ¢iHaHCOBUX iIHCTPYMEHTIB,
TaknX 9K 6aHKIBCbKi KpeauTy Ta obnirauii. NokasaHo, Lo obcsrn
KpeAnTYBaHHSA KOPMOPaTUBHOIO CEKTOPY AEMOHCTPYHOTh MO3UTUBHY
AVHAMIKY, He3BaXatuun Ha BOEHHI BUKJIMKK, WO CBIAYNTL MPO NOro
K/IFOYOBY POJib Y BiiHOBNEHHI eKOHOMIKW. [poTe pHOK 60prosux
LiHHMX Nanepi., xo4a i 3pic yaes'aTepo 3 2010 poky (40 2,7 TPAH rPpH),
XapaKTepU3YyeTbLCA HECTabiNbHICTIO B CerMeHTi HediHaHCOBMX
KopropaLli, ae 06carn 3aboproBaHoCTI Nicns

KOXHOro cnagy (2014, 2022 poku) BiAHOBNOOTLCA MOBINBHO. Lie Bkasye
Ha IHCTUTYLHI 6ap’epn Ta MOXINBY ANCKPUMIHALLIO LibOro CEKTOPY.
JocnigxeHo Takox gnHamiky iHgekcy MNPTC, AKnin He AeMOHCTPYE
YiTKOro TPeHAY 3POCTaHHS, LLLO CBIAUYNTL NPO OOMEXEHI MOXTMBOCTI
NiANPUEMCTB 3a1y4aT JOBrOCTPOKOBMIA KaniTan Ha opraHizoBaHnX
$iHaHCOBUX PUHKAX.

OTpuvMaHi pe3ynbTaTih CBif4YaTh NPO 3HAYHWIA HEBUKOPUCTAHNIA
noTeHuian ¢iHaHCOBOro pUHKY YKpaiHu Ans mobinizaLii pecypciB Ha
noTpebu CTanoro po3BUTKY NiANPUEMCTB. Mpn LibOMY PpakTUUHe
3ropTaHHA CerMeHTy HejepKaBHUX GiIHAHCOBUX IHCTPYMEHTIB Ta
AOMiIHYBaHHSA Ha PUHKY LiHHMX nanepiB 60prosux GiHaHCOBMX
iHCTPYMEHTIB, eMiTOBaHUX Aep>KaBor, 06MeXYHTb MOX/TNBOCTI
NiANPUEMCTB 3any4aTn piHaHCyBaHHS. [TOKa3aHo, Lo PO3BUTOK
diHaHCOBOro pMHKY B YKpaiHi Ma€ ctaT NpioOpUTETOM He NuLle B
CUCTEMI 3aX0Z4iB, CMPSAMOBaHMX Ha 3abe3mneYveHHs CTasoro po3BuTKyY
NiANPUEMCTB, ane i Ha GOPMYBaHHS CTaNoro TUMy PO3BUTKY Ha BiNbLL
BMCOKMX PIBHAX — rPOMagau, periony, gep>xasu Ta r1obanbHoOMY.
JoaaTKkoBO fOCNIAKEHO NepcrnekTUBM BUKOPUCTAHHSA iIHHOBALiMHNX
LUMPpPOBUX IHCTPYMEHTIB, TakMX K KPUMTOBAMIOTHI akTUBM Ta
3aCTOCYBaHHS 610KYENH TEXHOOTIN.

MokasaHo, Lo iX NoTeHLian 4nsa 3anydeHHs GiHaHCOBUX pecypciB
Hapa3i 3a1MNLLAETLCA HepeanizoBaHNM Yepes BiACYTHICTb HaNeXHOro
HOPMaTMBHO-MPAaBOBOIrO pery/toBaHHsA. HesBaxaroum Ha Te, Lo obcar
KPUNTOBAaIIOTHOIO PUHKY YKPAiHM OLHIOETLCA CyMOtO B nNoHaz 100
mnpa gonapis CLUA, wo maixe B 30 pasiB nepeBuLLyE 06CAr NPAMUX
IHO3eMHWX IHBeCTULIN y nepeiBOEHHI POKW, iIHBECTYBaHHSA NiANPUEMCTB
i3 LbOro HaNPAMKY CTPUMYETLCA Yepes3 NPaBoBY HEBM3HAYeHICTb Ta
BNCOKiI pU3nKW. [ToKa3aHo, Wo neranisayis BipTyaibHUX akTUBIB Ta
rapMoHi3aLif 3akoHoaBCTBa 3 HopMaMu €C BiAKPUIOTL JOCTYN 40
3HauHoOro ¢iHaHCOBOro NoTeHLiany, KN Hapasi 3aNNLLAETLCS
HepeanizoBaHWM. Lle 103BOANTE PO3LLMPUTK CAEKTP iIHHOBALLINHNX
biHAHCOBUX IHCTPYMEHTIB | CTBOPUTY YMOBM A/151 BIPOBaZKEHHS
TOKeHi3aLii akTUBIB Ta TEXHOONIN CMapT-KOHTPAKTIB, LLO CNpuaTuMe
NiABULLEHHIO MPO30pOCTi Ta edpeKkTUBHOCTI GiHAHCOBKX onepaL,ii.
TakoX AocnifXeHo NoTeHLian 3anyyeHHs GiHaHCOBKMX pecypciB Ha
30BHILLHIX pYHKax. BcTaHOBAEHO, LLO HECMPUATANBUM IHBECTULINHWIA
KniMaT, 06yMOBAEHWN CUCTEMHUMIK NpobieMamu i3 3abe3neyeHHsAM
BEpPXOBEHCTBa MpaBa, 3aX1UCTOM MPUBATHOI BAACHOCTI Ta 60poTLO010 3
KOPYML,€L0, CTPUMYE 3a/Tly4eHHS iIHO3eMHUX IHBECTULN. MOPIBHAHHS 3
KpaiHamu, Takumu gk MonbLua, Ae kanitanisauis GoHAOBOro pUHKY Ha
AYLLY HacefleHHsA 3HaYHO BULLA, &EMOHCTPYE 3HaUHWI pe3epB AN
3pOCTaHHs, peanisauis SKoro MoXa1Ba 3a yMOBU CUCTEMHUX 3MIH Y
HOPMaTVBHO-NPaBOBOMY MO, MOKPALLEHHS 3aX1CTy Npas BAACHOCTI Ta
dopMyBaHHSA PiBHUX YMOB AN BCIX YHaCHWKIB PpUHKY. [JoBeAeHO, Lo
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NOAIMNLWeHHS iIHBECTULINHOrO KNiMaTy CNpuUaTUMe akTuBi3aLii Ky
30BHILUHbOMY, TaK i Y BHYTPILLHBOMY iHBECTULINHUX BEKTOPAX,
bOpPMYHOUM CUHEPreTUYHNY XapakTep NO3UTUBHOIO epeKTy.

Y TpeTbOoMy po34ini JocnifxXeHHA NpoBejeHO poboTy Haj
06I'PYHTYBaHHAM NMepcnekTmB i HanpsMKiB TpaHchopmaLii iIHCTpyMeHTIB
¢diHaHcyBaHHS NoTpeb cTanoro po3sUTKY MiANPUEMCTB B YMOBAX
umpoBsizaLii Ta Cy4acHUX BUKANKIB. HalibiNbLl KPUTUYHUM 3 HUX €
pocilicbka 36poiHa arpecis i ii HacnigKM Ta 3aBAAHHS MOBOEHHOTO
Bif4HOB/IeHHSA YKpaiHW. Okpec/sieHo nepcnekTBM PO3BUTKY
¢diHaHCOBOro pMHKY, MOro aganTauii 40 NPUHLMMIB CTanoro Po3BuUTKY, a
TaKOX NPUAINEHO yBary po3pobLi mexaHi3miB Mobinizauii piHaH-
COBWX pecypciB AN NiATPUMKN COLianbHO-BIANOBIAaNbHWX, €KONOTiYHO
OpiEHTOBaHMX Ta iIHHOBaLinHMX NpoekTie. OcobnnBy yBary HagaHo
NUTaHHAM iHTerpadii y npakTuky poboTu 3 iHaHCOBMMM
iHCTpyMeHTamu Uinel ctanoro po3sutky OOH (SDG) Ta kpuTepiis ESG
(exonoriyHi, coyianbHi Ta ynpasBniHCbKi acnekTn). O6rpyHTOBaHO
NO3UTUBHUIA BNNB AaHUX NMUTaHb B acrekTi 3abe3neyeHHs
[LOBroCTPOKOBOT KOHKYPEHTOCMPOMOXHOCTI Ta CTINKOCTI yKPAIHCbKMX
NiANPUEMCTB.

Y X0Z4i BUKOHaHHS AOCNIAKEHHSA Ha OCHOBI aHani3y CyyacHOro CTaHy
$iHaHCOBOro pMHKY YKpaiHu BU3Ha4YeHo noTeHLian TpaguLiiHnX
(baHKiBCbKi KpeanTy, obirayii, akuii) Ta iHHoBaLinHMX GiHaHCOBMX
IHCTpPYMEeHTIB (TOKEHI30BaHi akTUBWY, AeLleHTpanizoBaHi giHaHcK, SDG-
Ta “3eneHi” obnirauii), oLiHEeHO iXHIO pofib Ta NepcnekTUBK Y
¢diHaHCyBaHHI MPOEeKTIB, OPIEHTOBAHWX Ha NPUHLMNM CTaIOroO
po3BUTKY. BkazaHo Ha b6ap'epu, WO CTPUMYIOTb PO3BUTOK $piHAHCOBOrO
PUHKY, 30KpemMa HeOpO3BMHeHY iHQPaCTPyKTypy, TOKCUUHWIA
IHBECTULNHWIA KNiMaT, BIACYTHICTb HaIEXHOM0 3aKOHOAAaBYOro
peryntoBaHHS BipTyaJlbHUX aKTUBIB Ta BatOTHI OOMeXeHHS.
Po3po61eH0 KOHLEeNTya/lbHy TPbOX-BEKTOPHY MOoAeb TpaHCchopmaLii
diHaHCOBOro puMHKY, sika nepeabavac iHTerpauito npuHLumnis SDG Ta
ESG, Mo6ini3aL,ito BHYTPiLLIHBOro GpiHaHCOBOro MOTeHLiany, a TakoxX
rapMOHI3aL,ito YKpalHCbKOro 3aKoHoAaBcTBa 3 Hopmamu €C.
3anponoHoBaHo gndepeHLinoBaHWi Niaxia 40 GopMyBaHHS
npedepeHLiil A5 Pi3HNX CErMEeHTIB eKOHOMIKN — Manunx i cepegHix
NiANPUEMCTB, BUPOBHMYOI cdepu, Toprieni Ta piHaHCOBOro cekTopy —
i3 ypaxyBaHHSM IXHiX cneundivHmx notpebd Ta pmsnkis. Ocobnmsy yeary
npuaineHo eTM4yHoMy GiHaHCyBaHHIO, SiKe IHTerpye He auLue
€KOJIOTiYHiI, a  coLianbHi Ta ynpaBniHCbKI KpuTepii, 3abe3nevytoumn
NpOo30picTb, BigMNOBifaNbHe yrpaBAiHHA Ta MO3UTUBHWIA BNAWB Ha
CyCniNbCTBO.

MokasaHo, Lo HeJ0pPO3BMHEHICTb HafgBHOT GiHAHCOBOI iHQpPaCTPyKTypH
MOXe BYyTV BUKOPUCTaHa AK nepeBara, 3aBAsaky MOX/IMBOCTI No6yL0BM
HOBOI, ebeKkTUBHILLOI iIHHOBAaLiiHOT cncteMm 6e3 HeobXigHOCTI
AEeMOHTaXy 3aCTapiinx MexaHi3miB. BusHauveHo, Lo TpaanLiiHi
biHaHCOBI IHCTPYMeHTU (baHKIBCbKi KpeanTu, obairadii, Ni3uHr)
36epexyTb CBO akTyaNnbHICTb, MPW LbOMY iXHIill MOTeHLian Moxe 6yTin
3HaYHO PO3LUMpPeHNiA Yepes aganTauiro 4o ESG-kpuTepii Ta
BMPOBaAXEHHSA NiNIbrosrx yMoB 415 “3eneHnx” Ta SDG-npoekTiB.
[HHOBALLiiHI IHCTPYMEHTK, Taki K TOKeHi30BaHi akTVBM Ta
JeueHTpani3oBaHi ¢iHaHCK, MatoTb PeBONIOLINHNI NOoTeHuian Ans
MOG6ini3aLii MiKpoiHBeCTULi Ta MPO30poro giHaHCyBaHHA. Ane ix
PO3BUTOK CTPUMYETLCSA BifCYTHICTHO 3aKOHOAABYOro BPeryntoBaHHS,
30Kpema NoAaTkoBoro. 3anponoHOBaHO cucTemy AndepeHLiioBaHNX
npedepeHLUiin 45 pi3HNX CEKTOPIB eKOHOMIKW. 3okpema, Ana MCI ue
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NporpaMm YacTKkoBOro BiALLKOAYBaHHA MPOLEHTHMX CTaBOK 3a
“3eneHMKN” KpeauTaMu Ta Jep>KaBHi rapaHTii; 418 BUpobHMYoi chepu
— MNoAaTKOBI CTUMYNV Ta NPUCKOPEHa aMopTu3aLis 415 iIHBeCTULIN y
€KONOTiYHO YUNCTi TeXHOJIOTIT; ANA TOPriBAi — LiNbOBI KpeAUTHI NiHil Ta
rPaHTOBI Nporpamu A NPOCyBaHHA COLianbHO-BiAMOBIAABHYX
NMPOAYKTIB i BNPOBaJKeHHS “3ei1eH0oi” NoricTukn; Ans iHaHCOBOrO
CeKTOpY — PerynaTopHi Ninbru 418 yCTaHoB, WO BNPoBagxkyoTs SDG-
iHCTPYMeHTW. MigkpecneHo, Wo eTnuYHe $iHaHCyBaHHA MaE CTaTn
byHAamMeHTOM AN NobyA0BU CTiMIKOI eKOHOMIKW, OCKINBKN iHTerpye
MOpaJibHi, couianbHi Ta eKONOTiYHI MpuHLMnK, 3abesnevyroun
rapmMoHisauito GbiHaHCOBUX Ljifiel i3 JOBrocTpoKOBMMY NoTpebamm
cycninbcTea. [MokasaHo, Lo peanisauis 3anponoHOBaHMX 3aX04iB
cnpuaTMe Mobinisauii HeobXiaHMX diHaHCOBMX pecypciB, NiABULLEHHIO
iHBECTULINHOT NprBabANBOCTI YkpaiHu, GOpMyBaHHIO MPO30poi Ta
CTiliKoi piHAHCOBOT CMCTEMM, @ TAKOX CTBOPEHHIO YMOB A/1A
epeKTUBHOro MOBOEHHOTO BifHOB/IEHHS Ta CTANI0r0 eKOHOMIYHOro
3pOCTaHHS.

2.3. Knto4oBi cnoBa agucepTauii - ctanuii po3sBuTok, npuHumnu ESG, iHBecTuuii, undpoBsisauis, agantauis,
diHaHCoBI iHHOBALLiT, BipTyanbHi akT1BW, TOKEHi3aLlis akTUBIB,
¢diHaHcoBa apxiTekTypa, $iHaHCOBUI PUHOK, yNPaBAiHHA diHaHCamW,
diHaHCOBa CTiliKiCTb, CTpaTeria Bi4HOBAEHHS.

2.4. MNocnnaHHs, 3a KM https://biotechuniv.edu.ua/nauka/spetsializovani-vcheni-radi/
PO3MiLLeHO TeKCT gucepTaLil
Ha cainTi 3BO

2.7. Ny6nikauii 3506yBaya, 3apaxoBaHi 3a TeMOK AncepTauii

Fanny O., ®egipeub O., [intBmHoB €., Yonuk O., MupoHeHko B., KiTa I'. ®iHaHCOBUIA MeHeaKMeHT IT-
iHHOBALi Y 30BHILLHBOEKOHOMIYHNX MapKeTUHIOBMX MPOEKTaX NiANPUEMCTB-iHBecTOpIB. Financial and
Credit Activity Problems of Theory and Practice. 2025. T. 4, Ne63. C. 582-598. DOI: 10.55643/
fcaptp.4.63.2025.4917
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AIANbHICTb, arponepepobHi NiANPUEMCTBA, MapKeTUHIOBa CTparTeris,
iHBeCTULiMHa ebeKkTUBHICTb, LMdpoBa TpaHCcbOpMaLlisd, ekcnopTHa
AKTUBHICTb, $iHAHCOBO-eKOHOMIYHA CTilKiCTb, CTaNNN PO3BUTOK,
cTparteriyHe yrnpas/iHHS.
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nignpuemcTea. EKoHOMIUHa cTpaTeris i nepcnekTnBmM po3BUTKY chepu TOPriBAai Ta nocayr: 36. Hayk. np.
Xapkis: ABTY, 2024. Ne2(36). C. 19-26. DOI: 10.5281/zenodo.14633944.

Pik 2024

Knrouosi cnoBsa biHaHcK, iHBecTUUIl, diHaHCOBa apXiTeKTOHIKa, CTanuii pO3BUTOK,

CropiHka 53 14
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NiANPUEMCTBO, coLia/ibHO BiANoBiAanbHe NignpneMHULTBO, SDG,
NMpUBAaTHWI CeKTOP, yNpPaBAiHHA diHaHCaMu.

DOI 10.5281/zenodo.14633944

ISSN -

OZHOOCIbHe aBTOPCTBO Hi

MicTuTb Aep>kaBHY Hi

TAaEMHULIO / CNyX60BY

iHpopMmaLito

MocnnaHHsA https://economic.strategy.journal.btu.kharkiv.ua/esptssd/article/
view/111

Litvinov A., Lytvynov Y. The financial implications of digital instrument adoption in Ukraine: regulatory
uncertainty and corporate strategies. EkoHoMi4Ha napagurma. 2026. No. 5(109). C. 357-365. DOI:
10.25313/3083-7782-2026-5-36

Pik 2026

Kntouosi cnosa financial markets, digital finance, regulatory uncertainty, financial risks,
capital mobilization, cross-border finance, liquidity, financial arbitrage,
financial instruments.

DOI 10.25313/3083-7782-2026-5-36

ISSN -

OZHoOCibHe aBTOPCTBO Hi

MicTUTb Aep>KaBHY Hi

TAEMHULIO / CNYy>X60BY

iHpopmaLiro

MocnnaHHs https://doi.org/10.25313/3083-7782-2026-5-36

Lytvynov Y.A., Anichkin V.O. Ethical Finance as a Driver of Corporate Sustainability: Perspectives for
Ukraine. Business Inform. 2026. Vol. 3, No. 578. P. 435-443. DOI:
10.32983/2222-4459-2026-3-435-443.

Pik 2026

Kntouosi cnosa ethical finance, corporate sustainability, ESG-criteria, financial reporting,
sustainable development goals, postwar recovery, financial
mobilisation, corporate financial responsibility.

DOl 10.32983/2222-4459-2026-3-435-443

ISSN -

OaHOOCIbHe aBTOPCTBO Hi

MicTUTb Aep>KaBHY Hi

TAEMHULIO / CNYy>X60BY

iHpopMmaLiro

MocnnaHHA https://doi.org/10.32983/2222-4459-2026-3-435-443

Lytvynov Y. A Multi-dimensional framework of ESG indicators for aligning financial efficiency with
sustainable development goals. Actual Problems of Economics. 2026. No. 5 (299). P. 460-468. DOI:
10.32752/1993-6788-2026-1-299-460-468

Pik 2026

Kntouosi cnoBa sustainable development, ESG integration, financial efficiency,
investment decisionmaking, SDG alignment, risk management,

CtopiHka 63 14
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DOI
ISSN
OZHOOCIBHe aBTOPCTBO

MicTuTb fepxaBHY
TAaEMHULIO / CNyX60BY
iHpopMmaLito

[NocnnaHHA

3.1. MNocnnaHHs, 3a aK1UMm
34iCHIOBAaTUMETLCS OHNAWH-
TPaHCAALIA 3aXUCTY

4.1. flata piweHHa BueHoi
paju Npo yTBOPEHHS pa3oBoi
pagu

4.2. lata HaKka3sy npo
BBeAEeHHS Y Ait0 pilleHHs
BueHoi paav Npo yTBopeHHH
pa3oBoi pagu

lFonoea pasoeoi padu

M6
Micue poboTtu
Mocapa

®akynbTeT abo iHWNA
CTPYKTYPHUIA Nigpo34in

HaykoBuii cTyniHb

JaTa oTprMaHHs gunaoma
fokTopa dinocodii (kaHamMAaTa
HayK)

ORCID

economic reconstruction, corporate profitability, indicator system,
resource allocation.

10.32752/1993-6788-2026-1-299-460-468

Hi

Hi

https://doi.org/10.32752/1993-6788-2026-1-299-460-468

3. 3axuct

https://zoom.us/ru/signin#/login

4. PasoBa paja

30.06.2026

01.07.2026

MaHpaunu OnekcaHapa BanepiiBHa
[Jep>xaBHWIA 6ioTeXHONOrIYHNI yHiBepcUTEeT
Mpodecop (OcHoBHe Micue poboTn)

®akynbTeT eKOHOMIYHWX BIiAHOCUH Ta diHaHCIB

JokTop Hayk, 08.00.04 EkoHOMIKa Ta ynpaBniHHA NigNPUEMCTBaMM (3a
BMAAMU €KOHOMIYHOI AisiIbHOCTI)

0000-0002-4375-2208

My6aikayii 30 memamukoro ducepmayii

Mangnu O., MakoroH B., 3gopoBuin M. IHHOBaUiHI cTpaTerii po3pobkn LMppoBmx Mogenei
TpaHchopMmallii 6isHecy. EKOHOMIYHWI aHani3. 2025. Tom 35. Ne2. C.31-37. DOI: 10.35774/

econa2025.02.031

Pik

KntouoBi choBa

2025

umdposa TpaHcbopmadis, undposi TexHoNOTIT, aganTauis, 6isHec-
Mogenb, GiHaHCOBAa apxiTekTypa, CTpaTeria po3suTKY, undposa
eKOHOMiKa, iIHHOBaLlil.

CropiHka 73 14
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DOI
ISSN
OZHOOCibHe aBTOPCTBO

MicTuTb Aep>kaBHY
TAEMHULIO / CNyX60BY
iHpopMmaLito

NocmnaHHA

10.35774/econa2025.02.031

Hi

Hi

https://doi.org/10.35774/econa2025.02.031

Mandych O., Skudlarski J., Babko N., Blyzniuk O., Lysak H., Kot O. Methodological research of financial
sector digital transformation trends in banking. Technology Audit and Production Reserves. 2023. No.
2/4(70). P. 10-14. DOI: 10.15587/2706-5448.2023.276408

Pik

KntouoBi choBa

DOI
ISSN
OZHOOCIbHe aBTOPCTBO

MicTuTb Aep>kaBHY
TAEMHULEO / CYyX60BY
iHpopMmaLito

NocmnaHHA

2023

financial system, digital transformation, banking sector, digital banking,
digital finance, innovative development.

10.15587/2706-5448.2023.276408
2664-9969
Hi

Hi

https://doi.org/10.15587/2706-5448.2023.276408

Mandych O., Staverska T., Maliy O. Integration of artificial intelligence into the blockchain and
cryptocurrency market. Modeling the Development of the Economic Systems. 2023. No. 4. P. 61-66. DOI:

10.31891/mdes/2023-10-8
Pik

KntouoBi choBa

DOI
ISSN
OZHOOCiIbHe aBTOpPCTBO

MicTuTb fepXaBHY
TAaEMHULIO / CNy>X60BY
iHpopMmaLiro

[NMocmnaHHA
PeyeH3eHm

ni6

Micue poboTtu

Mocapa

®akynbTeT abo iHWNiA
CTPYKTYPHUIA Nigpo34in

HaykoBuin cTyniHb

,ﬂ,aTa OTPpMMaHHA AnnaomMa

2023

blockchain, cryptocurrency, artificial intelligence, integration, financial
market, security, innovation.

10.31891/mdes/2023-10-8
Hi

Hi

https://doi.org/10.31891/mdes/2023-10-8

MukuTtacb Apkagiin BiktopoBuu
Jlep>xaBHUIA Bi0OTEXHONOTIYHNI yHiBepCUTET

MpopekTop 3 HayKoBO-MeAaroriyHoi pob6oTn, PO3BUTKY EKOHOMIKK Ta
iHppacTpykTypn (OCHOBHE MicLe poboTu)

PekTopar

JokTop Hayk, 08.00.04 EkoHOMIKa Ta ynpaBAiHHA NigNPUEMCTBaMM (3a
BMAAMUN EKOHOMIYHOI AisNbHOCTI)

CropiHka 83 14
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pokTopa dinocodii (kaHamzaTa
HayK)

ORCID 0009-0002-1407-6447

My6aikayii 30 memamukoro ducepmayii

MaHauny O., Mukutacek A., lytoHoBa T., TnyweHko C. PiHaHCOBO-NPaBOBi acneKkTN PO3BUTKY PUHKY
KpunToBastoTh B YkpaiHi. Modeling the Development of the Economic Systems. 2022. Ne 2. C. 62-66. DOI:
10.31891/mdes/2022-4-8

Pik 2022

Kntouosi cnosa KpunToBantoTa, Bitcoin, undpoBa ekoHOMIKa, enekTPoOHHa KoMepLis,
biHaHCOBI MexaHi3Mun, BantOTHI onepadii, iIHCTUTYLiiHe 3a6e3neYeHHs,
NpPaBoBUiA CTaTyC, CTPaTeriyHe ynpasaiHHS.

DOI 10.31891/mdes/2022-4-8

ISSN -

OZHOOCIbHe aBTOpPCTBO Hi

MicTUTb Aep>KaBHY Hi

TaEMHULO / CNyX60BY

iHpopMaLiro

MocnnaHHA https://mdes.khmnu.edu.ua/index.php/mdes/article/view/56

MwukuTack A., Tipxesa O., Fopox O., Yalika M. YnpaBniHCcbKi cTpaTerii po3BUTKy 6i3Hecy B yMOBax
undpoBoi TpaHCchopMaLlii. AkTyanbHi NpobaeMu iHHOBaLinHOT eKOHOMIKW Ta NpaBa. 2023. Ned, C. 17-23.
DOI: 10.36887/2524-0455-2023-4-3

Pik 2023

Kntouosi cnosa umdposa TpaHchopmalis, undposa agantauis, LMPPOBI TEXHOOTII,
cTpaTteriyHe yrnpaBniHHS, aHanitTnka gaHux, iHHoBau,ji,
KOHKYPEHTOCMPOMOXHWM PO3BUTOK.

DOI 10.36887/2524-0455-2023-4-3

ISSN -

OZHOOCIbHe aBTOpPCTBO Hi

MicTUTb Aep>KaBHY Hi

TaEMHNLIO / CNy>X60BY

iHpopMmaLito

MocnnaHHsA https://doi.org/10.36887/2524-0455-2023-4-3

Kashchena N., Chmil H., Chumak O., Nesterenko I., Mykytas A., Chmil Y. Assessing the Effectiveness of
Innovative Transformations of Socio-Economic Systems and Enterprise Development within Industry 5.0.
Eastern-European Journal of Enterprise Technologies. 2025. No 3/13 (135). P. 35-46. DOI:
10.15587/1729-4061.2025.333006

Pik 2025

Knrouosi cnoBa industry 5.0, enterprise, management, innovation, transformation,
assessment, efficiency, capital, profitability, modeling.

DOI 10.15587/1729-4061.2025.333006

ISSN 1729-4061

OZHOOCIbHe aBTOPCTBO Hi

MicTuTb Aep>kaBHY Hi
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TAEMHULIO / CNYyX60BY
iHpopMmaLiro

MocnnaHHs
PeyeH3zeHm

ni6
Micue poboTtu
Mocaga

®akynbTeT abo iHWWNI
CTPYKTYPHUIA Nigpo34in

HaykoBuin cTyniHb

[lata oTprMaHH4a gunaoma
pokTopa dinocodii (kaHamzaTa

HayK)
ORCID

https://doi.org/10.15587/1729-4061.2025.333006

BnusHiok OkcaHa MaBniBHa
Jep>xaBHWIA 6ioTeXHONOrIYHNI yHiBEepCcUTeT
JoueHT (OcHoBHe Micue poboTu)

®PakynbTeT eKOHOMIYHUX BIAHOCUH Ta diHaHCIB
Kanaungaat Hayk, 08.00.04 EkoHOMiKa Ta ynpasfiHHA NigNpUeEMCTBaMM

(3a BMAAMM eKOHOMIYHOI AiaNnbHOCTI)
04.07.2001

0000-0003-1321-1563

My6aikayii 30 memamukoro ducepmayii

BansHtok O.M., CtaBepcbka T.0. CyyacHWI cTaH i TeHAeHLi po3BUTKY GOHAOBOIO PUHKY YKpaiH/ B yMOBaXx

BUKAWKIB BiliHW Ta ¢iHaHCOBOI rnobanisaLii. EKOHOMiUHa cTpaTeris i nepcnekTnBmM po3BUTKY chepun
Toprisni Ta nocnyr. 2024. Ne 1. C. 55-71

Pik

KntouoBi cnoBa

DOI
ISSN
OZHOOCIbHe aBTOpPCTBO

MicTUTb AepKaBHY
TaEMHULIO / CNy>X60BY
iHpopmaLito

[NocmnaHHA

2024

$OHAO0BUI PUHOK, PUHOK KaniTanie, iHaHcoBa rnobanisadis,
biHaHCOBO-iHBECTULINHI Npouecy, LiHHI nanepw, akLii, obnirauii
BHYTPILIHBOI Aep>KaBHOT MO3UKN.

Hi

Hi

https://economic.strategy.journal.btu.kharkiv.ua/esptssd/uk/article/
view/29

BanzHiok O.MN., CtaBepcbka T.0., Jincak I'.l. PopMyBaHHS iIHBECTULINHOIO KAiMaTy YKpaiHu Ak
nepeaymMoBMU 1l CTaNoro couianbHo-eKOHOMIYHOMo 3pocTaHHA. EKOHOMIYHa CcTpaTeris i nepcrnekTsm
po3BUTKY chepwu Toprisni Ta nocayr. 2026. Ne 1. C. 152-169. DOI: 10.31359/2312.394X.2026.39.1.152

Pik

KntoyoBi choBa

DOI
ISSN
OzHOOCIbHe aBTOPCTBO

MicTuTb Aep>kaBHY
TAaEMHULIO / CNyX60BY

2026

IHBECTULINHWIA KNiMaT, iIHBECTULMHWIA NoTeHLian, iHBeCTULinHa
npvBabAmBICTb, IHBECTULiIHA aKTUBHICTb, iHBECTULHa 6e3neka,
COUjiaNbHO-eKOHOMIYHE 3pOCTaHHA YKpaTHW.

10.31359/2312.394X.2026.39.1.152

Hi

Hi

CropiHka 103 14
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iHpopMmaLito

NocmnaHHA

https://economic.strategy.journal.btu.kharkiv.ua/esptssd/uk/article/
view/282

Mandych O., Skudlarski J., Staverska T., Nakisko O., Blyzniuk O., Lysak H., Morozova H. Research of
Information Platforms and Digital Transformation Algorithms for Post-war Recovery of Ukrainian Business.
Data-Centric Business and Applications. / ed. by Semenov A., Yepifanova I., Kajanova J. Cham: Springer
Nature Switzerland, 2024. Vol. 194. P. 125-147. DOI: 10.1007/978-3-031-53984-8_6

Pik

KntoyoBi choBa

DOI
ISSN
OZHOOCIbHe aBTOpPCTBO

MicTnTb fepxaBHY
TaEMHULO / CNyX60BY
iHpopMaLiro

NMocmnaHHA
O¢iyiiiHuii onoHeHM

Mnib
Micue poboTtu

Mocapa

®akynbTeT abo iHWNiA
CTPYKTYPHUIA Nigpo34in

HaykoBuii cTyniHb

,ﬂ,aTa OTPMNMaHHA AnnaoMa
fokTopa dinocodii (kaHamMAaTa

HayK)
ORCID

2024

digital technologies, digital adaptation strategies, information platform,
business process reengineering, transfer of innovative information
technologies, scenario approach, digital transformation.

10.1007/978-3-031-53984-8 6
2367-4512
Hi

Hi

https://link.springer.com/chapter/10.1007/978-3-031-53984-8_6

KonTteBa NaHHa MukonaiBHa

HauioHanbHW TeXHIYHNIA yHiBepcuTeT "XapKiBCbKMNA NOAITEXHIYHWIA
iHCTUTYT"

Mpodecop (OcHoBHe Micue poboTn)

HaB4yanbHO-HayKOBUIA IHCTUTYT EKOHOMIKW, MEHEXKMEHTY i
MiDXXHapOAHOro 6i3Hecy

[JokTop Hayk, 08.00.04 EkoHOMiKa Ta ynpasniHHA NignpnemMcTeamm (3a
BMAAMUN €KOHOMIYHOI Aisi/IbHOCTI)

0000-0002-3082-2094

My6aikayii 30 memamukoro ducepmayii

KonTega .M. Lindppos.isauia ¢iHaHCOBOT 6e3nekn BisHeC-NpoLieciB: CBITOBI Ta yKpPaiHCbKi NPaKTUKK. BicHMK
HauioHanbHOro TexHiYHOro yHiBepcuTeTy “XapKiBCbKMA MOAITEXHIYHWIA IHCTUTYT” (EKOHOMIYHI HayKW),
2025, Ne5, C. 3-8. DOI:10.20998/2519-4461.2025.5.3

Pik

KntouyoBi choBa

DOl
ISSN

OZHOOCIbHe aBTOPCTBO

2025

3abe3neyeHHs diHaHCOBOI 6e3neku, LMdpoBi3aLia 6isHeC-NpoLeciBs,
umdposi TexHonorii, yPpPoBI IHCTPYMEHTH, LNPPOBI3aLia piHaHCOBOI
6e3neku, umdposa TpaHcbOpMaLlid, NPUAHATTS YNPaBAiHCLKUX pilleHb,
Kibep3axucT, piHaHCOBa CTiMKICTb NigNPUEMCTBA.

10.20998/2519-4461.2025.5.3

Hi

CropiHka 11 3 14
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MicTTb fepxaBHY
TAEMHULIO / CYyXK60BY
iHpopmaLito

[NocmnaHHA

Hi

https://doi.org/10.20998/2519-4461.2025.5.3

KonTeBa, I'. IHTerpoBaHa cncTemMa OLuiHKN pU3KKiB GiHaHCOBUX MNOTOKIB NiANPUEMCTBA. BicHMK
HauioHanbHOro TexHiYHOro yHiBepcuTeTy “XapKiBCbKMA MOAITEXHIYHWIA IHCTUTYT” (EKOHOMIYHI Haykw), Ne4,
C. 24-28. DOI:10.20998/2519-4461.2025.4.24

Pik

KntoyoBi choBa

DOI
ISSN
OZHOOCIbHe aBTOpPCTBO

MicTnTb fepxaBHY
TaEMHULO / CNyX60BY
iHpopMaLiro

NMocmnaHHA

2025

ynpaBniHHA pu3nkamu, GiHaHCOBI NOTOKK, iHTerpoBaHa cncTeMa
OLiHKM pu3KKiB, ynpaBniHHA GiHaHCOBUMM NOTOKaMK, OLiHKa PU3KKIB,
cTpaTeria pearyBaHHs.

10.20998/2519-4461.2025.4.24

Hi

Hi

https://doi.org/10.20998/2519-4461.2025.4.24

KonTeBa, I'. M. IHTerpauisa npuHumnie ESG y 6i3Hec-Mozenb NignpueMCTB po34pibHOT TopriBAi: BNAVB Ha
yNpaBAiHHA pU3NKaMM Ta eEKOHOMIUHY 6e3neky. EKOHOMiIUHWI BicHMK JloHbacy. 2026. Ne1(83), C. 159-164.
DOI:10.12958/1817-3772-2026-1(83)-159-164

Pik

KntoyoBi choBa

DOI
ISSN
OZHOOCIbHe aBTOpPCTBO

MicTuTb fepXaBHy
TaEMHNLIO / CNy>X60BY
iHpopMmaLito

MocnnaHHs
O¢iyiiiHuii onoHeHM

nib
Micue poboTtu

Mocaaa

®akynbTeT abo iHWNiA
CTPYKTYPHUIA Nigpo34in

HaykoBuin cTyniHb

JaTta oTprMaHHS Annaoma
fokTopa dinocodii (kaHamAaTa

HayK)

2026

ESG-npuHUmMnu, bi3Hec-moAenb po3apibHOT TOpriBAi, ynpaBaiHHA
pu3nkaMun, ekOHOMIYHa 6e3neka NiANPUEMCTBA, CTiMKICTb Bi3Hec-
Mogeni, CTannii po3BmUTOK.

10.12958/1817-3772-2026-1(83)-159-164
Hi

Hi

https://doi.org/10.12958/1817-3772-2026-1(83)-159-164

OxpimeHko Irop BitaniiioBuu

MpuBaTHWU 3aknag "KniBCbKni KOOMepaTUBHUM iIHCTUTYT Bi3Hecy i
npasa"

Mpodecop (OcHOBHE MicLle pob0oTH)

EkoHoMmiko-npaBoBuin pakynbTeT
KanamnaaTt Hayk, 08.00.04 EkoHoMiKa Ta ynpasniHHA NignpuemMcTsamm

(3a BUAAMU eKOHOMIYHOI AiaNbHOCTI)
26.05.2010

CropiHka 123 14


https://doi.org/10.20998/2519-4461.2025.5.3
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https://doi.org/10.12958/1817-3772-2026-1(83)-159-164
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